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TOCETHER with all aned sinuler the rights, memlbers berabitanents srad apportenas v to thes s bl o o 1 g0 way
incident v sppcrtaining. dededing i Bailtin stoves asad refrigeratios, beatens e veecbte s plan s st clinn o ntns w2l
to wall carpeting, Ienwes atad gates. ad any other cppent or fivties non o Jopesiter st dod conrected o bttod s ny nesnter,
it being the intention of the parties bercto that all such fivteres and Gueipeaent. other than devoebo b fornntioe be conne bt st of
the realty.

TO HAVE AND TO HOLD all and singular the sakl premiises vnto the Mortzazee, iy stivoessits amal anigis forever.

The Mortwazor represents amd warrants that said Mortuzazor is seirad of the shove desnband proeziive 1 fev sznple zbsolute; that
the abuve desceibrnd premises are free and clear of all bens or uthor encsmbiaszons: that the Mutrazor » baielh cmpoacted to con-
vev o eevumbar the same; and that the Mortzagzor will forever deferd the i proinne unto the Morfoager, s suzoweswrs aad ssobans,
from end against the Mortrazor and every person whornsoever Lawdilly Jiining or to Jdeiin the sezne or any past thereot,

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest vn the wxlebteadimns evidenoad by exl promissony note at the
tities ared in the manter therein prosided.

2. That this mortgagze will secure the Mortgagee for any additiors] suns whah men Yo zdvincal hereafter, 2t the option of the
Mortzagee, for the pavinent of taves, or public assessments, hazard insurance premiums, repairs of vther such parposes pinmant to the
provivions of this mortgzge, and also for any Joans or advarces that may heresfter be eade by the Mort2azee to the Mostzazor uirler
the anthority of Sec. 45-55. 1962 Code of Iwms of South Caroling, as amerded, or siber steintes: azel al sumss 5o 2hancal shall bear
interet at the same rate or rates as that providdad in said note unless Glherwise aureed vpen by the pirtin amd stall be poable at the
demand of the Mortzagee, unless otherwise prosided in writing.

3. That Mortzagor will keep the improveinents on the mortgaged premises, whether now eisting or bereaiter to b erecteal, insnred
axainst koss by fire. windstorm and other hazards in a sum rot Iss than the balaree duce bereumder 2t amn tine 2md in a0 cesnpany or
womaparies aceptable to the Mortgager, ard Mortgzazor does hereby assign the polin or policies of fonrsrce to the Murtzagor and
axroes that 4l such policies shall be beld by the Mortgager should it » rejuire ard shall inclode s pavable e in foor of the
Moteazew; ard in the event of Joss, Mortgazor will give immealdiste rotice thereof to the Motzagee by regiterad neel anal shonld the
Mortgaor at 2ny time f1il to kesp said premses insured or fail to pay the premivzns for such frourance, then the Mutescer nay case
such impronencits to be insured in the name of the Mortzagor and reimmbune elf for the oot of wixh frswrarie, with inferet as
hereinabove provided.

§. That the Mortzazor will keep all innprovements vpon the mortgazed premises in good repaiz, as? shoek! Metazor f21 o do
so. the Mortzacee may. at its option, enter 1pon aid premises and make whatever repairs 2re revessany 2ml e the exprnses for such
repairs to the mostzage debt and colledt the same nrder this mortzage. with interest as hereinsbove pranidal

5. That the Mortzazee may at any time reyuire the issuance and maintenance of irsurance npon the Efe of any porson obligated
ander the indebtednoss sered heteby in a sum sufficient to pay the mortzege debt. with the Mostaree a5 benefic ay, and o the
premivms are not otherwise paid, the Mortzagee may pay said premiums and any arourt w0 paid shall boveee a part of the mosteage

ebt.

6. That Mortgavor agrees to pay all taes and other public assessments vied azainst the mortzaged premises on or before the
due dates thereof amd to exhibit the receipts thercfor 2t the offices of the Martzazir immediately upon paymest, and should the Mort-
wagoe Fail to pay such taves ard assesenents when the same shall fall due, the Mortzazer nean . a2t its option. pay the seme and charge
the amounts so paid to the mertgaze debit and colleet the same under this mortzaw:. with interest as 2hove provided.

7. That if this mortzage secnures a “construction loan™, the Mortzazor agrevs that the prizcipal mmount of the imlebtedness hert-b_)'
sevured shall be dishursed to the Mortzagor in periodic payinents, as construction progreses, in accondance with the tenus and cpm!l-
li:.;ns of a Construction Loan Agrecment which is separately executed bt i mede a pant of this mostgage and incorporated herein by
teference.

S, That the Mostzizor will not further cinuni¥®r the premises shbove deseribed, without the prior consent of the Mortzagee, and
should the Mortunr o encrnber sich premises. the Mortgagee mav. at its option. dedire the indebtadness hereby secured to be
immediately due and pavable and nuay instit:te any proceedings necossany to colledt said indebtedress

9. That should the Morteagor alicnate the mortzaged premises by Cozntract of Sale. Bond for Title, or Deed of Conveyarce, and
the within mortgage indebteduess is not paid in full, the Mostgagor or his Purchaser shall le roguired to file with the Association an
applivation for an assumptivn of the morteage indebteduess. pay the rewonable cost as required by the Association for processing the
assumption. furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Deed of Comevance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the manxi-
mum rate per annum permitted to be charged at that time by applicabk- Sonth Carolina law. o7 a besser inurease in interest rate as may
be determined by the Association. The Assaciation will rotify the Mortzagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mal him a rew passhook. Should the Mortzazos. or his Porchser, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. mayv declare the indebtedness herchy sevired to be immediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgazor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failire to comply with and abide by anv by-laws or the charter of
the Mordgapee, or any stipulations set out in this mortzace. the Mortuagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to redtify the said default and should the Mortuazor fail to rectify said default within the
said thitty davs. the Mortgazee, may. at its option. increase the intercat rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per arnum permitted to be charzed at that time Iy applicable Sonth Carolina law, or 2 lesser
increase rate as may he determined by the Association. The monthly pavments will be adinted aceonlinaly.

11. That should the Mortwazor fail to make payinents of principal and interest as dee on the promivony note and should any monthly
installment hecome past due for a period in eveess of 15 days, the Mortrasee ey eollect a “late charze” 1ot to exceed an amount
equal to five (35%) per centum of any such past dee instailment in order 5 cover the eitra expense incident to the handling of such
definquent payments.

2. That the Mortzagor hereby assigns to the Mortgagee, its suecessors and assizns. all the rents. issnes, amd profits accruing from
the mortgaged premises. retaining the right to colleet the same so Tonir as the delit herely secured is wot in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mostgaged premises, if they shali he occupied by a ienant or tenants. and
collect said rents and profits and apply the same to the indebtedness hierely securald. withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized, upon request by Mortgagee, to
make all rental pavments direct to the Mortgagee. without Hability to the Morteavor. until notific:] to the contrary by the Mortgagee;
and should said premises at the time of such defanlt he occupied by the Mortuacor, the Morteagee may apply to the Judze of the
County Court or to any Judge of the Court of Comimon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aggl collect such rents andd profits, apphing said rents, after pay-

in_iz! lh(c'd cost of collection, to the mortgage debt without Hability 1 account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its eplion, may require the Mortgagor to pav to the Mortgazee, on the first day of each month until the
note secured hereby is fnlly paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and pavable on policies of mortiace goaranty insarance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and asscxsments neat Jdue on the morteaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the naunber of inonths to clapse Lefore one month prior to the date when
such preminms. taxes. and assessiments will be due and pavable. such sums 1o be held by Mortwazee to pay said premiums, tases and
special assessnents. Should these payments exceed the amonnt of paymients actmally made by the Martvagee for laves, assessmenls. o7
insurance preminms, the excess may be credited by the Mortzagee on subseauent payments to be mude by the Mortzagor: i, however.
said sums shall be insufficicnt to make said pavments when the same shall become due and pavable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mosteagor forther avrees that at the end of ten vears from the date
hercof. Mortgaree may, at its option. apply for rencwal of mortgage wuaranty or similar insurance (f applicable} covering the balance
then remaining due on the mortrage debt. and the Morteagor mav. at its option, payv the single preminm reqquired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same o the morteace debt in which event the Morteacor shall
repay to Mortuagee sich premium pavment, with intercst. at the rate specificd in szid promissory notel in epral monthly installments
over the remaining payment period.
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